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The current poor economic environment continues to have an impact 
on donor funding in general, with Shine Literacy delivering donor funds 
of R7,8 million in 2019, against R7,4 million in 2018 (a 5% increase). 
Total income, including training revenue and interest on accumulated 
funds invested, amounted to R8,5 million, in turn adding a surplus of  
R735 000 to our reserves for the year.

Our balance sheet continues to be robust with strong reserves, with 
R13 million in short and medium-term investments. Shine Literacy 
has made a promise to the children who rely on the spirit of Shine to  
contribute to their education. 

Looking forward, we must expect further economic hardship globally 
and in South Africa. There will undoubtedly be pressure on donors 
to reduce Corporate Social Investment (CSI) funding as donors them-
selves find it hard going. Companies are experiencing difficult times, 
and staff reductions and business closures are prevalent. This will  
affect our ability to retain and grow funding. Thanks again to our balance  
sheet strength, Shine Literacy expects, and looks forward, to emerging 
from this crisis in a robust manner that supports our children and their 
literacy needs.

Thank you,
Graeme Auret

Graeme Auret is commercial director at Xone Integrated Security, managing finance, 
risk and governance. As a CA with a career covering Deloitte & Touche, Ernst and Young 
in the United Kingdom, and Nedbank Corporate Banking, he has always had an interest 
in upliftment and social consciousness, seeing education as one of the most important 
causes in South Africa.

                        We are currently living in an exceedingly  
                 difficult time. The Covid-19 pandemic has  
       plunged the global economy and all its stakeholders 
into uncertainty, most particularly, economic uncertainty.

Looking back at 2019, Shine Literacy has produced a satisfactory set 
of results delivering a valuable surplus, albeit largely from our invest-
ment income. That said, our long-term focus on building a sustainable 
balance sheet that allows us to withstand a tough economy is exactly 
what has been needed, as South Africa has experienced almost zero 
economic growth over the last few years.

Shine Literacy has the right-sized team and infrastructure, which has 
played a valuable role in ensuring that despite rising costs and flat 
donor funding, we are still able to fulfil our promises and obligations 
to our beneficiaries, ensuring they get much-needed literacy pro-
grammes. Well done to the Shine Literacy team on this delivery under 
tight financial conditions.
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